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Getting Started: IB Investment Manager

Getting Started: IB Investment Manager

This Getting Started guide provides a comprehensive collection of the tasks you will want to
complete as a new IB Investment Manager of a Hedge and Mutual Fund Account - Multiple
Fund Account. The guide assumes that you are the investment manager.

As an IB Investment Manager of an Multiple Fund Account, you manage one or more Hedge or
Mutual Fund accounts, with each Fund account owned by a separate legal entity and
credit-managed separately. In a Multiple Fund Account, you add Fund accounts, deposit funds
directly into each Fund account and trade for them in TWS using pre-trade allocations. You can
also add multiple users to the Master account.

Please note that this guide is designed as a reference for new users, and comprises a very
small subset of the information and trading features available to you through IB and the TWS.

Must Consider:
e Understand how to Log In to Account Management.
e Activate your Secure Login System passcode device.

e Fund the Master Account in a Multiple Fund Account.

e Add Fund Accounts to a Multiple Fund Account.

e Fund the Trading (Fund) Account in a Multiple Fund Account.
e Check Fund Account Funds Status.

e Configure Trading Permissions.
e Start to trade:
e Subscribe to Market Data.
e loginto TWS.
e Add Market Data Lines.

e Define Allocation Groups and Methods.
e Trade and Allocate for Funds.

e Real-time Activity Monitoring.

May Want to Consider:
e Use Post Trade Allocations.
e Add Users to the Account

e Statements and Reports

e Open a PaperTrader Account
e Use Soft Dollars

Getting Started: IB Investment Manager 3
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Log In to Account Management

Log In to Account Management

Note: The information in this section applies to all IB Fund accounts.
There are two ways to access Account Management:

e Log in from the IB website.

e Access the home page from the Trader Workstation.
To log in to Account Management from the IB website

1 From IB’s web site, select Account Management from the Login dropdown list in the
upper right corner.

Lo it w Trading Haierm

Teader Warkvasssn Laaw Wl Trasder
Trisdit Wodlnlitees H Cabtrenisy

Toadis Wosrt Lnsnaes e I Latrmay Bine

Liow) e Accoum kanagement

won s 111_ eractive Broke

: Galeway o the Wonkd's Markets

Finivh a Sarted Applacation

Comioins i Tt pimad ol almins

Account Management Login

2 Enter your IB Username and Password, and click Login. The Account Management
home page opens.

Failed Login Attempts

After ten failed login attempts in 24 hours, your Account Management login will be disabled. If
this happens, contact Customer Service.
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Log In to Account Management

To access Account Management from Trader Workstation
1 Log in to Trader Workstation.

2 From the Account menu, select Account Management Home. The Account Management
home page opens.

Automatic Logoff

If you are logged into Account Management and the system detects no activity for 30 minutes,
your Account Management session will automatically expire and you will have to log back in. A
message appears warning you that you will automatically be logged out without further
activity.

Once your session expires, another message appears informing you that your session has
expired and you have been logged out. You must re-login to start a new Account Management
session.

Getting Started: IB Investment Manager 6



Secure Login System

Secure Login System

Note: The information in this section applies to all IB Fund accounts.

Once your account is approved and funded, IB will mail you a security device at the address
you specified in your application. You will need to use your device anytime you log in to TWS
or Account Management. This added level of security helps to ensure that your IB account
information remains secure. Please note that your device must be activated before you can
use it.

Note: We strongly encourage you to activate your security device upon receipt. If you do
not, IB will automatically activate the card 14 days after the card is mailed, and you
will not be able to access your account without it.

To activate your security device

1 |logIn to Account Management.

2 Click Manage Account > Security > Secure Login System.
3 Follow the instructions on the screen to activate your security device.

For more information about our Secure Login System, including detailed instructions on how
to use each type of security device, see the Account Management Users’ Guide.

Getting Started: IB Investment Manager 7
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Funding:

Funding

This section describes how to fund your Multiple Fund Account.

In a Multiple Fund Account, you optionally fund the Master account, then you fund each
trading account (individual Fund accounts) you manage. Certain fees, such as market data
fees for the Fund accounts that you manage, are withdrawn from the Master account, so you
should deposit enough funds in your Master account to allow for market data fees for one
year. Deposit funds into the Master and trading accounts using the Funds Management
functions in Account Management.

Getting Started: IB Investment Manager 9



Funding: Fund the Master Account in a Multiple Fund Account

Fund the Master Account in a Multiple Fund Account

While it is not mandatory to fund the master account, we recommend you do this, as certain
fees, including market data fees, are withdrawn directly from the master account. Should your
master account accrue a negative balance at any time, market data will be terminated. We
suggest funding the master account with a minimum of $500.00, or the estimated amount of
one year’'s market data fees.

For details on methods available for funding an account, see the Funding Reference on the IB
web site.

To deposit funds directly into the master account of a Multiple Fund Account

1 Log In to Account Management.

Note: If you have already received your Secure Login System device and it has been
activated, you will need it to access Account Management and to complete your fund
deposit request.

2 Click Funding > Fund Transfers.

3 From the Transaction list, select Deposit.

4 Select your currency from the Currency list.
5 In the Method list, select a deposit type.

Transaction Type: Currency: Method: Amount:
Deposit - United States Dollar (USD) | = Choose One - [

ACH Imitiated By Bank

For important information about funding rules ACH Initiated At IE jrld-r': Reference
Bill Payment |
Hote Check |
When you submit a deposit using this page, you ane creating a deposin nc Ware |'|:;| efficiertly identify your incoming funds for

6 Type the amount of your intended deposit in the Amount field.
7 You are asked if you want to use previously saved bank information.

e Yes - Use saved bank information for new transfer request
Select this option if you want to use previously saved bank information for this
deposit request.

e No - Create new transfer request with new bank information
Select this option if you want to save new bank information for this deposit
request. This option is automatically selected if you do not have any saved any
bank information.

e No - Create new bank information only
Select this option if you only want to create new saved bank information without
transferring any funds.

Getting Started: IB Investment Manager 10
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Funding: Fund the Master Account in a Multiple Fund Account

Bank Information

Sending Insrimution
ABA Routing Mumber OR SWIFT |/ BIC Code (optional)

Account Number (optionall

Information will be saved for future use

Instructsen Mame (5-25 characters)

8 If you are not using previously saved bank information, be sure to enter a Name for the
bank instruction that will be saved with your bank information. You will be able to use
this bank instruction for future deposit notifications without having to re-enter your
bank information.

9 Decide if you want to save the information as a recurring transaction. If you answer Yes,
complete the fields in the section that appears.

10 Click Continue.

11 Verify that all deposit information is correct and make note of any special instructions
that appear on the screen.

e For example, for a wire deposit, you will have to instruct your bank to wire the
funds to the institution shown on the screen.

e For a check deposit, you will have to mail your check with a copy of the
confirmation screen to the address shown on the screen.

12 Click Continue. If you need to modify any information, click Cancel and modify the
deposit information.

After you have funded your Master account, add individual Fund Accounts as described in Add
a Fund Account to the Master Account.

Getting Started: IB Investment Manager 11



Funding: Check Fund Account Funds Status

Check Fund Account Funds Status

You can check the status of any fund transaction within the last 90 days for your Multiple Fund
account at any time on the View Transaction History page in the Funding menu of Account
Management.

In a Multiple Fund Account, select the account whose status you want to check using the
Client Account ID pull-down.

Transaction History (Past 90 Days) = U @

Cash Deposits ik Vol awvala Poaidon Tianafoi & bn Poaiion Tianafors Out Bank Inatiuctisns it sl Tramslons

Transacrion Derail Frocessing Dates
Delivering Deposit  Deposit  Credived to Jra T e Fox Auarlable for o ep :
Type I LT T T ) ' . Whithdrawal - Withd rawal - Action
Insttutian  Notihcatnan  Arvwal Equity Restricted Unrestricted Status

Mo cash depost transacbons ocourred in the last 90 days

The View Transaction History page shows all cash transactions, position transfers, bank
instructions and internal transfers for an account initiated in the last 45 days.

Note: If you have already received your Secure Login System device and it has been
activated, you will need it to access the Transaction History page.

You can also check the cash balance of for your Multiple Fund account at any time on the
Funding > Fund Transfers page in Account Management.

In a Multiple Fund Account, select the account whose status you want to check using the
Account Selector at the top of the page.

The page displays the Cash Balance, Cash Available for Withdrawal, Withdrawable cash that is

Balances

Cash Balance Cash Avarlable for Withdrawal Wﬂldrlwlbh Cash S.ul:ue:t Deposst Mot Yet Fosted
1o Ovigination Restriction

1 000000 10000, 00 1000000 000

subject to any origination restrictions (including ACH deposits initiated by the customer via the
IB website) and the amount of any pending deposit that has not yet posted to the account.

Note: If you have already received your Secure Login System device and it has been
activated, you will need it to access the Fund Transfers page.
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Configure Trading Permissions

Configure Trading Permissions

As Investment Manager of an Multiple Fund Account, you are responsible for configuring the
Trading Permissions for the Fund Accounts that you manage. This includes their Account Type
(Reg T Margin, Portfolio Margin or Cash) and trading permissions, which identify the products
you wish to trade and the countries in which you want to trade them.

Configure trading permissions in Account Management by clicking Manage Account > Trade
Configuration > Permissions.

For additional information on Account Types, as well as detail on the products and countries
which are available, please visit our Trading Configuration page.

Getting Started: IB Investment Manager 13
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Configure Trading Permissions
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Starting to Trade:

Starting to Trade

The Trader Workstation (TWS) is a robust platform which allows access to a variety of
powerful tools, including the Rebalance tool, Basket Trader, Option Trader and the
Accumulate/Distribute Algorithm. Information about all of the tools which IB offers can be
found on the Trading Tools page on the IB web site.

This section of the guide will focus on TWS basics and will show you how to:

e Subscribe to Market Data;

e logintoTWS;
e Add Market Data Lines (ticker lines) to the TWS trading window;

e Define Allocation Groups and Methods in TWS;

e Trade and Allocate for Funds using the methods you defined;

e Monitor clients’ trade activity, positions and P&L, and account balances using our
Real-time Activity Monitoring tools.

Getting Started: IB Investment Manager 15
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Starting to Trade:

Subscribe to Market Data

Subscribe to Market Data

Before you begin trading, you will want to subscribe to market data through Account
Management. Although you can trade without data, IB does not recommend it.

A% & SErvice b Gur Cuitomers, we prvsde real-tme

subscriptiens after your account has been actheaned

Lew

To subscribe to Market Data

Professional Market Data Subscriptions

marker data subsonpuons you wish to receise. All fees histed below are per month, You will have the abainy 1o subsenbe or unsubsonbe o market dats

To find the exact market data subsenipiion, please ¢hick Marker Data Assistant buton

GClob & Maorth Ammenca Eurdpes Azia-Paciec Quote Eooster
Indexas Lesel 1(MEED) Flaar
Dl ingices zeeusn aMex 3azeusn O] CROT Flopr Tead wso )
Russell Indices 208 usp ] EMY Equnies Free [ CME Flaor Po.sb uso [
AP Indiges .00 USD = Bontresl Ex Crery Free O
MASDAD 2o usn ] Fized Income

MMMWMM res
M- o tock Exchitr g [ pinsmmn o

streaming market data for free or a1 the prce we are charged by an exchange. Please check the

Marker Data Azzistant =

BGE 12725 UsD E Moody's Ratings 1.08 USD E

FINE 200 wsn [ TEACE 6o.00 vsp [
Taorants Ssk Exch 67,00 can [ IE: Bond Qustes 4,00 usp [
el Il (Deep Bock) Criher

1 Log In to Account Management using your IB username and password.
2 In the left pane, select Trading Access, then Research & Market Data Subscriptions.
3 Subscribe to research and news services, then click Continue.
4 Scroll down and check the subscriptions you would like to receive.
Note: Most market data fees are automatically withdrawn from the Master account

monthly, and data may be suspended if the master account does not have sufficient

funds to cover market data expenses.

5 Click Continue.

6 Read and complete the n

Most market data subscription requests and changes take effect immediately. Certain market

data subscriptions, such as the

ecessary Subscriber Agreements, and click Continue.

subscription to the NYSE data, require approval from the

exchange and therefore will not take effect immediately. For example, a NYSE market data

subscription takes approximate
agreement to take effect.

ly five business days upon receipt of the market data

For more information on market data subscriptions and how to choose the appropriate

subscriptions for your trading n

eeds, please click the Depth of Book Detail link from the

market data subscriptions page on the IB web site.

Getting Started: IB Investment Manager
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Starting to Trade: Log in to TWS

Log in to TWS

The first time you log in to TWS, you'll need to take a little time to populate your screens with

data, understand the different allocation methods you can use, and finally practice creating
orders.

Note: We strongly recommend that you Open a PaperTrader Account so that you can

familiarize yourself with Trader Workstation’s many features without accidently
submitting a trade.

You can run TWS directly from your Internet browser, or download the software to your PC

and launch it directly from your desktop. For more information, see the Trader Workstation
page on the IB web site.

* Login

S

WebTrader '\[b

iingle IB Unfver: WebTrader bets

¥ Login Eiiﬁ]

LIser name

ibrustl3

Fassyorgd eessses
Calar Falette classic -

Settings directory  ChJis If Browse,.,

[ Store seftings on server =
[ Use 351 &

Show all fislds | Login | [ cancel |

W/“"f

To log in from your browser

1 In the Login box in the upper right corner of the homepage, select Trader Workstation

from the drop-down list.

2 In the Login box, enter your username and password and click Login.

For more information on using browser-based TWS versus the standalone version, see the
TWS Users’ Guide.
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Starting to Trade: Add Market Data Lines

Add Market Data Lines

Next, you’ll want to add market data, or ticker lines, for the products you for which you want
to view data or trade. Although you can trade without market data, we don't recommend it.

To add market data lines to the trading window
1 Click in the Contract field in an empty row.
2 Enter an underlying symbol and press ENTER.

¥ US Stocks  + p

4

Last Change Change (%) Bid Size _;

CEMIFEES Account Clearing  Clearing &cct  Action  Qu

lamzn

AMAZON.COM INC - NASDAL
Stock
Futures
Cptions
SBL

AMAZORN.COM INC - IBIS
Stock

. AMAZOMN.COM IMC - MEXI
Clicl: the l Stock

expand arrow

h by company name

to display any [ Find =, |
hidden
selections. AMAZON.COM INC - NASDAQ

Stock (SMART)
Stock (Directed)

Futures b
Cptions r
Combinations b
SBL

DELL IMC - FWEB
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Starting to Trade: Add Market Data Lines

3 Select an asset type from the picklist on the trading screen. For instruments that require
an expiry, choose a month and year, or select All to open the contract selection box.

| M U76583 IB Trader Workstation

File Edit Trade & ' ey
DELL, IBM and AAPL are all Smart-

S ‘-’ﬂ routed, and so the data lines only
Order  Account Tt display the primary exchange.

Portfolio Untitled meowr

Last Ch.
ACtion i ar

Contract

DELL MAasSDoag. MMS
IBM wvsE

BAPL MASDAD, MMS
MSFT Masoad, MMS @ISLAMD

s 0 MSFTis directed to Island,
which is noted in the data line.

If you choose Smart as the exchange (rather than selecting Directed and then picking a
destination) the market data is aggregated and the default order routing is Smart.
From a display perspective, ticker lines that use aggregated Smart data do not display
Smart in the data line. TWS will only show the exchange if you elect to direct route.
When you create an order, regardless of the market data selection you can modify the
order routing destination on a per-order basis using the Destination field.

Getting Started: IB Investment Manager
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Starting to Trade: Add Market Data Lines

1 A il ] W
| Contract Selection T e ﬂ

EIChﬂ"gE 140 — @ Contracts: MICROSOFT CORP

SMART © - underlying MSFT P/C Call

AMEY + Exchange SMART Currency UsSD

. Expiry 201103 Symbaol MSFT 110319C00026000

BATS * Strike 26 Multiplier 100

BOX o Underlying P Expiry Strike Exchanoe CurrencyMultiplier
Strike 117 s MSFT Call 201103 26 SMART (AMEX,... USD 100

L0 Ll

o

24 '

24 .

26 |y :

27 .

28 :

PIC 12— P

Call

Put .
L Clear ). [ oK ll% add | [ Selectall | ( Sort. | [ Close |

4 In the Contract Selection box, choose a contract(s) and click OK. You can limit the
contracts displayed in the right pane by selecting criteria from the Filter section. Choose
Smart as the exchange to use SmartRouting.

For more information on market data in TWS, see the TWS Users’ Guide.
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Starting to Trade: Define Allocation Groups and Methods

Define Allocation Groups and Methods

IB offers advisors a number of ways to allocate trades across multiple accounts based on a
single order entry. By using our Account Groups, you can allocate to your accounts by allowing
IB to calculate the distribution based on: a specified percent change of an existing position,
the amount of available equity with loan value per account, the net liquidation value per
account, or as an equal split between all accounts in a group.

Additionally, using our Profiles, you can manually define how a trade will allocate orders
among a group of accounts, by number or percent of shares.

Account Groups

Account Groups will automatically calculate ratios and allocate order shares to a pre-defined
group of accounts based on the selected allocation method. When you create an order and
choose a group, the order uses the default method to allocate shares amongst the accounts in
the group.

To create an Account Group
1 On the Edit menu, select Global Configuration.

2 On the Configuration screen, click Advisor in the left pane to expand that selection, then
select Account Groups.

3 Click the Create button on the right side of the window.

4 Enter an Account Group name. Do not use the name "All" since this is reserved by the
system.

Note: You may want to include a prefix such as "AG" in the name to identify the choice as
an Account Group when it appears in the order selection list.

5 Select a default allocation method. You can change the allocation method for each
order. Select from one of the following:

PctChange - This method increases or decreases an already existing position by the
specified percentage. Do not specify an order size. The quantity is calculated by the
system and is displayed in the Quantity field after the order is acknowledged.
Positive percents will increase a position, negative percents will decrease a position.

BUY Positive Negative
ORDER Percent Percent
Long Increases No effect
Position position
Short No effect Decreases
Position position
SELL Positive Negative
ORDER Percent Percent
Getting Started: IB Investment Manager 21




Starting to Trade: Define Allocation Groups and Methods

Long No effect Decreases
Position position
Short Increases No effect
Position position

Example 1: Assume that three of the six accounts in this group hold long positions in
stock XYZ. Client A has 100 shares, Client B has 400 shares, and Client C has 200
shares. You want to increase their holdings by 50%, so you enter "50" in the
percentage field. The system calculates that your order size needs to be equal to 350
shares. It then allocates 50 shares to Client A, 200 shares to Client B, and 100 shares
to Client C.

Example 2: You want to close out all long positions for three of the five accounts in a
group. You create a sell order and enter "-100" in the Percentage field. The system
calculates 100% of each position for every account in the group that holds a position,
and sells all shares to close the positions.

AvailableEquity - This method distributes shares based on the amount of equity with
loan value currently available in each account. Requires you to specify an order size.
The system calculates ratios based on the Equity with Loan value in each account and
allocates shares based on these ratios.

Example: You transmit an order for 700 shares of stock XYZ. The account group
includes three accounts, A, B and C with available equity in the amounts of $25,000,
$50,000 and $100,000 respectively. The system calculates a ratio of 1:2:4 and
allocates 100 shares to Client A, 200 shares to Client B, and 400 shares to Client C.

NetLiq - This method distributes shares based on the net liquidation value of each
account. Requires you to specify an order size. The system calculates ratios based on
the Net Liquidation value in each account and allocates shares based on these ratios.

Example: You transmit an order for 700 shares of stock XYZ. The account group
includes three accounts, A, B and C with Net Liquidation values of $25,000, $50,000
and $100,000 respectively. The system calculates a ratio of 1:2:4 and allocates 100
shares to Client A, 200 shares to Client B, and 400 shares to Client C.

EqualQuantity - This method distributes shares equally between all accounts in the
group. Requires you to specify an order size.

Example: You transmit an order for 400 shares of stock ABC. If your Account Group
includes four accounts, each account receives 100 shares. If your Account Group
includes six accounts, each account receives 66 shares, and then 1 share is allocated to
each account until all are distributed.

6 The list of accounts in the Non Group Accounts section includes all accounts available to
you. To add an account to the group, select a Non Group account and click Add.

7 Click OK to save the group and its settings.
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Starting to Trade: Define Allocation Groups and Methods

Create Allocation Profiles

Using our Profiles, you can manually specify how an order will allocate among a group of
accounts by predetermining the number of shares/contracts, or defining specific percentages
or ratios at which a trade will allocate.

To create a share allocation profile
1 On the Edit menu, select Global Configuration.

2 On the Configuration screen, click Advisor in the left pane to expand that selection, then
select Allocation Profiles.

3 Click Create and enter a profile name, preferably one based on the way you plan to
allocate shares between clients.

Note: You may want to include a prefix such as "AP" in the name to identify the choice as
an Allocation Profile when it appears in the order selection list.

4 In the Allocation Profile specifies area, select a method of allocating shares between
accounts:

e Percentages - this method will split the total number of shares in the order
between listed accounts based on the percentages you indicate. For example, an
order for 1000 shares using a profile with four accounts at 25% each would
allocate 250 shares to each listed account in the profile.

e Ratios - this method calculates the allocation of shares based on the ratios you
enter. For example, an order for 1000 shares using a profile with four accounts set
to a ratio of 4, 2, 1, 1 would allocate 500, 250, 125 and 125 shares to the listed
accounts, respectively.

e Shares - this method allocates the absolute number of shares you enter to each
account listed. If you use this method, the order size is calculated by adding
together the number of shares allocated to each account in the profile.

5 Click in the Account field to view all accounts. Select an account and tab over to the
Value field.

6 Enter the percent, ratio or number of shares to be allocated to the selected account (you
may need to delete the current value). Tab to create a new account line.

Note: If you use percentages to allocate shares, percentages allocated must equal 100. If
you use ratios, The system automatically calculates these percentages.

7 Continue until you have listed all the desired accounts for the current profile, and click
OK.
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Set Allocation Defaults

The default allocation refers to the allocation that will be used automatically when you create
an order. You can modify the allocation on a per trade basis, and change the default
allocations at any time.

To set default allocations
1 On the Edit menu, select Global Configuration.

1 On the Configuration screen, click Advisor in the left pane to expand that selection, then
select Default Allocation.

on 2% X
Advisor - Default Allocation

i I se currently subscribed account
* (@ Use specified default

(@ Automatic Allocation

Group Group w | Create/modify.. |
Method Metlig -
FPercentage 15

() Manual Allocation
Allocation Profile =5elect= *  Createfodify...

! I Single Account Allocation

Account =5elect= -

@ Preserve default () Use last submitted as a default

" If one or more accounts fails to meet the margin reguirements when an order is submitted:
. (@ Rejectthe entire arder

2 Select default settings, which are described below:

e Use currently subscribed account - check this button to automatically allocate
trades to the account or group selected in the Select Account dropdown on the trading
window, as shown in the image above.

e Use specified default - check this button to set a specified absolute default allocation.

e Automatic Allocation - choose a user-defined Account Group and method to use
for default allocation.

e Manual Allocation - choose an Allocation Profile to use as the default.

e Single Account Allocation - choose an individual account to use as the default
allocation. NOTE: To allow the last selected individual account to be used for the
default allocation going forward, select the Use currently subscribed account radio
button at the top of the page.
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o Preserve default - select to always use the default set up in the Default Allocation
window regardless of changes you make on a per-order basis. If this is checked, you will
need to use this window to modify the default allocation.

e Use last submitted as a default - select if you want the default allocation to change
to the allocation you set on a per-order basis. If this is checked, the default allocation
automatically changes when you change the allocation on an order.If one or more
accounts fails to meet the margin requirements when an order is submitted -
For each order, all accounts designated for order allocation are vetted before the order
is submitted, to ensure that each account has the capacity to support the designated
allocation. In cases where one or some account(s) cannot hold the allocation as
specified, the advisor can elect to:

e Reject the entire order - The entire order is rejected.

e Reduce the size of the order - The order size is reduced by the quantity that
cannot be held, and this quantity is deactivated.

Note: Note that once the order has been submitted and is working, the quantity of the
working order may still change. For example, if an unrelated fill results in one or
more of the accounts no longer being able to support the allocation, the order size
will be reduced by that quantity. In an opposite scenario, if an account whose
allocation was deactivated can now support the allocation, a quantity that was
deactivated during the initial order submission may be reactivated and submitted.
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Trade and Allocate for Funds

Once you have ticker lines in Quote Monitor and defined your account groups and/or allocation
profiles, you're ready to start trading. There are many different ways to create and send
orders from within TWS, but at this point we will focus on creating and sending orders directly
from the ticker line in the Quote Monitor.

You create an order from the Quote Monitor by clicking the bid or ask on the ticker line of the
asset you want to trade. TWS automatically creates the order directly beneath the related
ticker. We call this a double-line display, and it’s helpful to understand that the double row of
headers along the top of the window corresponds to the double-line market data/order row
display in the body of the window. The column headings in the top row correspond to data in

ticker line.

i T U12345 1B Trader Workstation Y
Eile Edit Trade Account Trading Tools Apalytical Tools Wiew Help y
) = LY ; =, o

5 o3 [¢¥) L = 5 ¥ o %) »
Order  Account Trade Log  BookTrader OptionTrader Alerts FXTrader Chart Portfolio Cal. Configure
Portfolio X US Stocks  Pending (All) * |7‘
. = e 0 B o & P C $ » 8
Cnn‘trar_'t L3 1K I Bii i ] IZE HOSITIor _r
Status T
DELL HASDAQ. NM
IBM wvse
MSFT HASDAG.NMS @IS...
& n preem
MENLENS | e L et L AN .

Imagine now that I click the Ask price in the IBM ticker line. An order to buy 100 shares of IBM
stock is created directly below the ticker, and the column titles on the bottom row apply to
these fields, with the Allocation = Group 1, Method = Avail, TIF = DAY and so on.

To create and transmit an order from the trading window

1 Click the "Ask" or "Bid" price of an asset to create an Order Management line directly
below the asset’s ticker.

¢ Clicking the Ask will create a Buy order.
e Clicking the Bid will create a Sell order.

2 Use the Allocation field dropdown list to select an Account Group, Account Profile, a
single account or All accounts.

or

Right-click on the order and select Modify then select Share Allocation.
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3 In the Allocation dialog box, select an Account Group in the Automatic Allocation area,
an Account Profile in the Manual Allocation area, or select a single account..

e For the Account Group, modify the allocation method if necessary. If you choose
the PctChange method, enter a positive or negative value in the Percentage field.
All other automatic allocation methods are calculated using the order size.

e If you use an Allocation Profile, select a group name.

e To allocate all shares to one account, select a single account.

4 Click OK to complete the order.

5 To Transmit, click the red "T" in the Transmit field.
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Real-time Activity Monitoring

The Account window lets you monitor every aspect of your Fund account activity. The Account
window displays, among other things, the values of your positions, the funds available for
trading and the amount of margin cushion an account has before it may become subject to a
liquidation, all with real-time values.

The Account window is divided into the following sections:

e Balances, which shows your account balances for securities, commodities and in total.
These balances don't include margin requirements.

e Margin Requirements, which show your initial and maintenance margin requirements
based on your current portfolio.

e Available for Trading, which tells you what you have for additional trades and cushion
before liquidation, based on your balance information and margin requirements.

e Market Value, shows the total value of all positions, sorted by currency.

e FX Portfolio, which shows activity for currency pair trades only. The value in the Position
field only reflects trades executed in the FX market. Please note that these do not
reflect real-time FX positions, since the non-base currency conversions are not included.

e Portfolio, which lists all current positions sorted by underlying, and displays the total
current market value for each position.

To open the Account window

On the main trading Toolbar, click the Account icon, or select Account from the View menu.

File Edit Trade Account Trading Tools  Apalyt

e JJ Information
Co - L | = Account Window
Order 150 | Account Bortfolio Window

Trader Dashboar Irade Log
INDUS* 11576.00 (4  Audit Trail

. Management
Current Maintenanc :
Account Management Home

~ [NDLL Stocks hise
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The first time you open the Account window, "key" account values display by default (this
default view is shown in the illustration below). The sections can be expanded and customized
by clicking the green “+" sign to the right of each section and using the checkboxes to specify
those fields you want set as your default view.

Account
File Portfolic  Currencies  Configure  Help
Account  Summary
Select Account 1) -
O Balances R
Paramater Total Securities Commodities
Met Liquidation Value 99E,826.47 USD 986,326.47 USD 9,500.00 USD »*
Equity With Loan value 959,191.47 USD 968,691.47 USD S00.00 USD =
Previous Day Equity with Loan Value 961,403.48 USD 961,403.48 USD
Reg T Equity with Loan Value 968,691.47 USD 968,691.47 USD B
Securities Gross Position Value 1,154,181.51 USD 903,406.51 USD [
Cash 92,419.96 USD 82,919.96 USD 9,500.00 USD =
Accrued Interest 0.00 USD 0.00 USD 0.00 USD
& Margin Requirements T o=
Parameter Tatal Securibies Commodities
FegT Margin 442,885.75 USD 442 885.75 USD Ll
Currant Initial Margin 277,013.10 USD 265,763.10 USD  11,250.00 USD =
Currant Maintenance Margin 267,347.35 USD 258,347.35 USD 9,000.00 USD =
Look Ahead Initial Margin 288,263.10 USD 265,763.10 USD  22,500.00 USD L
Look Ahead Maintenance Margin 276,347.35 USD 258,347.35 USD  18,000.00 USD
Overmight Initial Margin 288,263.10 UsD 265,763.10 USD  22,500.00 USD
Owamight Maintenance Margin 276,347.35 USD 258,347.35 USD  18,000.00 USD
@ Available for Trading -
Parameter Total Securibies Commodities
Current Available Funds T01,178.37 USD T02,928.37 USD  =1,750.00 USD »
Current Excess Liguidity T10,844.12 USD 710,344.12 USD S00.00 USD =
Special Memorandum Acecount 1,194,607.88 USD  1,194,607.98 USD L2
Look shead Available Funds 5689,928.37 USD 702,928.37 USD -13,000.00 USD
Look Ahead Excess Liguidity T01,844.12 USD 710,344.12 USD  -8,500.00 USD L
Owernight Available Funds 689,928.37 USD 702,928.37 USD -13,000.00 USD O
Owernight Excess Liguidity 701,244.12 USD 710,344.12 USD  -2,500.00 UsSD L
Buying Power 2,3218,801.27 USD »
Leverage 0.92
Laok Ahead Next Change @ 16:00:00 Ll
Day Trades Left (T,...,T+4) Unlimited O
© Market Value - Real FX Balance g -
Curre... Total Cash Stock options Futures FOPs MNEtLgdtnwvl  Unrealized P&L Rlzd PAL
UsD 92,419.96 B85,771.51 17,635.00 115.00 0.00 995,826.47 186,480.41 0.00
O FX Portfolio - Virtual FX Position Ll
pntract Deseri 63 DPocitinn
Lastupdated at 1408
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Investment Managers and other multi-client account holders will see a drop-down Select
Account field on the Account and Summary tabs to select either an individual account or an
account group.

W Account

Eile  Portfolic  Currencies  Configure  Help

Account  Summary

Select Account 1) -
© Balances — ©MURs [ —
j Al Tata
Accounts 00
g aliast oo
client alias 0.0l

tws client 2 alias

© Margin Reqy (—
f U Tota
________ nm

On the Account page, elect to display account information for All accounts, any individual
account including the Master, or a user-defined Account Group, which includes a subset of
accounts (in the image above, Group 1 is a user-defined account groups).

On the Summary page, choose to view the account summary for All accounts, or for any
Account Group.

You can also print the summary page by selecting Print Summary from the File menu.
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Starting to Trade: View Account Balances

The Balances section shows your balances for securities, commodities and in total for your
Single or Multiple Fund Account. These balances don't include margin requirements.

To view all Balances values, expand the section using the green plus (+) sign. To customize
this view to show only the values you want to see, put a check next to these parameters and
click the green minus (-) sign to contract the section.

& Balances

Previous Day Equity with Loan Yalue

Securities Gross Position Value

Total

995, 826.47 USD
969,191.47 USD
961,403.48 USD
968,5691.47 USD
1,154,181.51 USD
92,419.96 USD
0.00 USD

Paramester
Mat Liguidation Yalue
Equity With Loan Yalue

Reg T Equity with Loan Value

Cash
Accrued Interest

o D
Secunties Commodities
986,326.47 USD 9,500.00 USD =
968,691.47 USD S00.00 USD »*

961,403.48 USD
0&E,501.47 USD
o03,406.51 USD
82,919.96 USD

0.00 USD

9,500.00 USD =
0.00 Vso

The following table defines the fields available in the Balances section.

Parameter

Net Liquidation
Value

Securities

Total cash value + stock value +
securities options value + bond
value + fund value.

Commodities

Total cash value + commodities
options value.

Equity with
Loan Value

Cash Account: Settled Cash.

Margin Account: Total cash value
+ stock value + bond value + fund
value + European & Asian options
value.

Cash Account: Total cash value +
commodities option value - futures
maintenance margin requirement
+ minimum (0, futures P&L).

Margin Account: Total cash value
+ commodities option value -
futures maintenance margin
requirement.

Previous Day

Marginable Equity with Loan Value

Not applicable.

with Loan Value

Margin Account: Total cash value
+ stock value + bond value + fund
value + non-U.S. & Canadian
securities options value.

Equity with as of 16:00 ET the previous day.
Loan Value
Reg T Equity Cash Account: Settled Cash. Cash Account: Total cash value +

commodities option value - futures
maintenance margin requirement
+ minimum (0, futures P&L).

Margin Account: Total cash value
- futures maintenance margin
requirement.

Special
Memorandum
Account

Max ((EWL - US initial margin
requirements)*, (Prior Day SMA
+/- change in day's cash +/- US
initial margin requirements** for
trades made during the day.))

*calculated end of day under US
Stock rules, regardless of country
of trading.

**at the time of the trade

Not applicable.
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Parameter Securities Commodities

Securities Long Stock Value + Short Stock

Gross Position Value + Long Option Value + Short

Value (GPV) Option Value + Fund Value

Cash Settled cash + sales at the time of Settled cash + sales at the time of

trade

trade + futures P&L

Settled Cash

Cash recognized at the time of
settlement - purchases at the time
?f trade - commissions - taxes -
ees.

Stock Settlement: Trade date + 3
days
Options Settlement: Trade date +
1 day

Same as for Securities.

Futures Settlement: Trade date +
1 day

Accrued
Interest

Interest that has accumulated but
has not been paid or charged.

Same as for Securities.
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Real-time Margin Monitoring

Use real-time margin monitoring to see your current margin requirements at a glance, and to
understand the margin implications of any transaction before you transmit an order.

To view real-time margin requirements
1 On the View menu, select Account.

2 The Account window shows your account details, including the current market value and
portfolio.

3 Use the Margin Requirements and Trading Limits section to monitor your margin.

O Margin Requiremenis g =
Parameter Total Secunties Commodities

RegT Margin 442, 885.75 USD 442, 885.75 USD J

Current Irmtial Margin 277,013.10 UsSD 265,763.10 USD  11,250.00 USD =8

Currant Maintenance Margin 267,347.35 USD 258,347.35 UsSD 9,000.00 USD =
Look Ahead Initial Margin 2B88,263.10 USD 265,763.10 UsSD  22,500.00 WSD
Look Ahead Maintenance Margin 276,347.35 USD 258,347.35 USD  18,000.00 USD
COrerarrughtt Inateal Margin 288,263.10 UsD 265,763.10 UsSD  22,500.00 USD
Ovamight Maintenance Margin 276,347.35 USD 258,347.35 USD  12,000.00 USD

You can also see the margin impact for a single order using the right-click Preview Order
command from an order line on the trading window. An example of the Order Preview window
is shown below.

§| T Order Preview

& APPLE INC
Contract
AAPL HASDAG. NMS 340,76 340,72
Order Description
BUY 100
Order Type LMT Routing SMART Time in Force DAY

Limit Price 340.60

Amount Margin Impact
Armount 34,060 USD Cument Change Postirade B
Commission (est) 0.42..1.02USD  Equity With Loan 12,617,752 0 12,617,752
Total nia  |Initial Margin 902,417 10,219 912,636
Mairfenance Margin 840,900 10,219 851,119

| Transmit I!_ Close

216,000 0.03 1] a0, 00o 10,000
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To preview margin impact
1 Use the right-click menu from an order line to select Check Margin.

2 View the order details before you transmit, including commissions, margin impact and
the order description.

3 Click Transmit to send the order from the Preview window, or Close to modify before
sending.

Note: This feature is valid only for single-account orders. It does not work for allocated
orders.
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Monitor Margin Requirements

Margin is calculated in real time throughout the trading day, but displayed for three periods
during the day: the market's open, the market's close, and overnight. The Margin
Requirements section shows your current margin, projected margin for the next period of
margin calculation (Look Ahead) and the Overnight calculation (valid for futures only).

e The Current margin is your real-time requirement right now. If you happen to be
viewing this screen at 1:00 AM, your current and overnight margin values for your
futures positions will be identical. If you're viewing this screen during trading hours,
your current margin requirements for futures will be less than or equal to the overnight
requirement.

e The Look Ahead projects what your margin requirements will be at the next margin
calculation, based on what you have in your portfolio now. If you're viewing this screen
at 2:00 PM, the next calculation will be at the close. If you're viewing this screen at
1:00 AM, the next calculation will be at the open.

e Overnight is the requirement after regular market hours and only applies to futures.

To view all Margin Requirements values, expand the section using the green plus (+) sign. To
customize this view to show only the values you want to see, put a check next to these
parameters and click the green minus (-) sign to contract the section.

Try PM

Click to see how your margin requirements would be different if you had a portfolio margin
account instead of a RegT margin account.

Soft Edge Margining

To help you stay on top of your margin requirements, we now provide pop-up messages and
color-coded account information to notify you that you are approaching a serious margin
deficiency. TWS will highlight the row whose value is in the distress state. The colors on your
account screen tell you the following:

Yellow - You have only a 5% cushion above the margin requirement
Orange - Your margin cushion is depleted and you have a short time to enter into
margin-reducing trades before your positions are liquidated. During this time you should be

able to enter a trade that will decrease your margin requirement, but not increase.

Red - Your positions will shortly start to be liquidated as necessary to bring your account back
within the margin limits.

The following table defines the fields available in the Margin Requirements section.

Parameter Securities Account Commodities Account

Reg T Margin

Initial margin requirements
calculated under US Regulation
T rules.

Initial margin requirements
calculated under US Regulation
T rules.

Current Initial
Margin

Initial margin requirement in the
base currency of the account. The
initial margin requirement is what

is required to open a new position.

Initial margin requirement in the

base currency of the account. The
initial margin requirement is what
is required to open a new position.
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Current
Maintenance
Margin

Starting to Trade: Real-time Margin Monitoring

Securities Account

Maintenance margin requirement
in the base currency of the
account. This is the value required
to maintain your current positions.

Commodities Account

Maintenance margin requirement
in the base currency of the
account. This is the value required
to maintain your current positions.

Look Ahead
Initial Margin

Initial margin requirement as of
next period's margin change in the
base currency of the account.

Initial margin requirement as of
next period's margin change in the
base currency of the account. This
value depends on when you are
viewing your margin
requirements. If it is 3:00 pm ET,
the next calculation you're looking
ahead to is after the close, or the
Overnight Initial Margin (100%). If
it's 3:00 am ET, the next
calculation will be at the market's
open (50%).

Look Ahead
Maintenance
Margin

Maintenance margin requirement
as of next period's margin change
in the base currency of the
account.

Maintenance margin requirement
as of next period's margin change
in the base currency of the
account. This value depends on
when you are viewing your margin
requirements. If it is 3:00 pm ET,
the next calculation you're looking
ahead to is after the close, or the
Overnight Initial Margin (100%). If
it's 3:00 am ET, the next
calculation will be at the market's
open (50%).

Overnight
Initial Margin

Not applicable for securities.

Overnight initial margin
requirement in the base currency
of the account. The overnight
calculation for futures is 100%.

Overnight
Maintenance
Margin

Not applicable for securities.

Overnight maintenance margin
requirement in the base currency
of the account. The overnight
calculation for futures is 100%.

Please see the Margin Overview page on the IB website for details on margin calculations.
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View Available for Trading Values

If you look at nothing else on the Account Screen, the Available for Trading values let you
know the state of your for your Single or Multiple Fund Account at a glance. Your Available
Funds tells you if you can put on a trade. Your Excess Liquidity tells you whether you have
sufficient cushion to maintain your current positions, and your Buying Power tells you how
much you have at your disposal including your equity and IB's margin.

To view all Available for Trading values, expand the section using the green plus (+) sign. To

customize this view to show only the values you want to see, put a check next to these
parameters and click the green minus (-) sign to contract the section.

@ Available for Trading

Leverage
Look ashead Mext Change
Day Trades Left (T,..., T+4)

i@ 16:00:00
Unilimited

0.92

Parameter Total Securities Commodities
Current Available Funds 701,178.37 LUSD F02,928.37 USD  =1,750.00 USD »
Current Excess Liguidity T10,844.12 USD T10,344.12 UsSD 500.00 USD »*

Special Memorandum Account 1,194,607.88 USD  1,194,607.88 USD o
Look ahead Available Funds 689,928.37 USD 702,928.37 USD -13,000.00 USD
Look shead Excess Liguidity TO1,844.12 USD F10,344.12 USD  -8,500.00 LSD

Crwernight Available Funds 689,928.37 UsSD 702,928.37 USD -13,000.00 UsSD |
Owermight Excess Liguidity 701,844.,12 USD 710,344.12 USD  -8,500.00 USD
Buying Power 2,318,801.27 USD af

The following table defines the fields available in the Available for Trading section.

Parameter Securities Account Commodities Account
Current This value tells what you have available for Same.
Available trading.
Funds Equity with Loan Value - Initial margin.
Current This value shows your margin cushion, before Same.
Excess liquidation.
Liquidity Equity with Loan Value - Maintenance margin.
Look Ahead This value reflects your available funds at the Net Liquidation value -
Available next margin change. The next change is look ahead initial
Funds displayed in the Look Ahead Next Change field. margin.

Equity with loan value - look ahead initial

margin.
Look Ahead Equity with loan value - look ahead maintenance Net Liquidation value -
Excess margin. look ahead maintenance
Liquidity margin.
Overnight Same as during regular trading hours. Net Liquidation value -
Available Overnight Maintenance
Funds margin
Overnight Same as during regular trading hours. Net Liquidation value -
Excess Overnight Maintenance
Liquidity margin.
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Parameter Securities Account Commodities Account
Buying Cash Account: (Minimum (Equity with Loan Not applicable for
Power Value, Previous Day Equity with Loan futures.

Value)-Initial Margin)
Standard Margin Account: Available Funds*4

Leverage Gross Position Value/Net Liquidation. Same.

Look Ahead Shows you when the next margin period will Same.

Next begin.

Change

Day Trades Number of day trades still available for 4-day Not applicable for
Left pattern day trader period. futures.
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View Market Value

The Market Value section shows you total value for all assets sorted by currency. Accounts
with the ability to make transfers between brokers will also have an In Transit tab to monitor
DVPs and other position transfers. In addition, the Cash column of this section is where you
can view your real-time FX position information.

B | In Transi
w Markat Valie !
Currency Cash Sock Options Futuras FiPs et Liquidatio... Uneealized PAL Realized PEL

ALD -19.92 0.00 0.00 0.00 0.00 -19.92 0.00 0.00 &
CAD -41.45 0.00 0.00 0.00 0.00 -41 .45 0.00 0.00 &
EUR -11.16 0.0 0.00 0.00 0.00 -11.16 0.00 0.00 &
HKD =249 97 0.00 0.00 0.00 0.00 =249.97 0.00 0.00 &
USD 2502117 5,228.00 0.00| 0.00| 0.00 31,311.42 94 .3899 0.00 &
Total (in USD) 24 916.12 5,228.00 0.00 0.00 0.00 31,206.37 94 9099 0.00 &

The following table defines the fields in the Market Value section.

Parameter Description

Currency Open positions are grouped by currency.
Cash Cash recognized at the time of trade + futures P&L.
This value reflects real-time current FX positions, including:
e Trades executed directly through the FX market
e Trades executed as a result of automatic IB conversions, which
occur when you trade a product in a non-base currency,
e Trades deliberately executed to close non-base currency
positions.
Accrued Reflects the current month's accrued debit and credit interest to date,
Interest updated daily.
Stock Real-time mark-to-market value of stock.
Options Real-time mark-to-market value of securities options.
Futures Real-time change in futures value since last settlement.
FOPs Real-time mark-to-market value of futures options.
Funds Current funds balance.
Exchange Rate The currency exchange rate to the base currency.
Net Liquidation Total cash value + stock value + options value + bond value.
Value
Unrealized P&L The difference between the current market value of your open
positions and the average cost, or Value - Average Cost.
Realized P&L Shows your profit on closed positions, which is the difference between
your entry execution cost and exit execution cost, or
(execution price + commissions to open the position) -
(execution price + commissions to close the position).
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View FX Portfolio Values

This section shows activity only for currency pair trades. The "Position" value reflects the sum
of trades executed in the FX market only, and consequently does not reflect a real-time FX
position. Check the value in the Cash field of the Market Value section for real-time FX position

information.

1 © X Portfolio

{ [Entrct Dscrptd]  Position © | Currency [Mall-:a't alug| Mall-:at Price |Average Price| Unrzd P&L | Reslized F'&LIquuldate Las't
JPY.USD 100,655 USD 94877 00543 | 0.00367 | -25.05 0.00 Mo
_EUH UsD | 18,057, UsD | 28010 5'2_ 1 55125_ 157251 | -38556 0 UU_ Mo
[CAD.USD | 1,300 USD | 1,345.29| 1.005395 0.2884 | 20.84 0.00| Mo
USD.CHF | 13 CHF | 1356 104315 10331 013 000, Mo
USD.GBP -1,200] GBP -2,141.79 0.50995 0.5035% =261 0.00 Mo
|GEP.USD | -15,385| USD | -30,170.75| 196105 1.97497| 21417 0.00| Mo

{ EURGBP | -18000] GBP | 1423845 079102]  0.7846]  -115.65 000 No

§ USDEUR | .1498427 EUR |-965960.94| 064465 064795 5004.77 000 No

w-u;.#ll" SN PET PT _as _ T e &

S, & gl s,

The following table defines the fields available for display in the FX Portfolio section.

Parameter Description

position, including commission.

Example: BUY 20,000 EUR.USD @ 1.54390
Trade Price = 1.54390

Market Price (current price) = 1.54385
1.54390 - 1.54385 = .00005

.00005 X 20,000 =1

+ 2.5 commission = -3.50 Unrealized P&L

Contract Symbol and description.

description

Exchange An exchange on which the pair trades. This may not be the executing
exchange for the trade.

Position The sum of trades executed in the FX market for the selected currency
pair.

Unsettled Position Unsettled currency trades.

Currency Currency used to buy/sell the FX pair.

Market Value (Position) x (market price).

Market Price Real-time price of the position.

Average Price Average price per contract.

Unrealized P&L The difference between the trade price and the market price times

Realized P&L Realized profit & loss for the pair.
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Parameter Description

Liquidate Last Last liquidation "Yes" or "No" tag. If set to "Yes" this position will be
put at the end of the queue to liquidate last in the case of margin
requirements. To set, use the right-click menu on the desired position.

Note: While IB provides customers the opportunity to pre-request
the order of liquidation in the event of a margin deficiency in
their account, such requests are not binding on IB. In the
event of a margin deficiency in customer’s IB account, IB
retains the right, in its sole discretion, to determine the assets
to be liquidated, the amount of assets liquidated, as well as
the order and manner of liquidation. Customers are
encouraged to consult the IB Customer Agreement and the IB
Disclosure of Risks of Margin Trading for further information.
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View Portfolio Values

The Portfolio section shows the current value of each position and allows you to mark any
position to be liquidated last in the event of a margin call. Accounts with the ability to make
transfers between brokers will also have an In Transit tab to monitor DVPs and other position

transfers.

© Partfalio @ g
Filter Entertexd . Mora options &

Cntrck Dsorptn & Pos  Currency Market V... Market Price Average Pr... Unrealized ... Realized PEL Liquidats Last

YHOOD 300 USD  4,915.50 16,385 15,60333 264.50 0.00 Mo s

VTPIE 1 uUsD 0.01 0.0111% 0.058 -0.04% 0.00 MO

TOD 100 UsD 2,716.00 27.16 20.31 GBE5.00 0.00 No

QOO0 200 USD  10,027.00 C4,G3E £2.08 331.00 0.00 Mo

MSFT 400 USD 11,214.00 23,035 25.96993 826.43 0,00 Mo

IDCX.0LD 0 UsD 3.80 0.00 0.00 Mo

IoCx 1 USD 1.20 1.20 3.569 -2.37 0.00 Mo

IBM  )AN2011 1... 4 USD  6,450.00 16,125 6.57226 3,821.00 0.00 Mo

IBM  JAN2011 1. 5 USD 85.00 017 10,027 -4,933.50 0.00 Mo

1BM 700 USD  102,16... 145,956 136.91257 6,329.70 0,00 Mo

The following table defines the fields in the Portfolio section.

Parameter Description

Show Zero Position Rows - displays a line for all traded contracts even if the
position was closed out.

Contract Symbol and description.

description

Position Quantity of long/short shares or contracts.

Currency Currency of the contract.

Market Value (Position) x (market price).

Market Price Real-time price of the position.

Average Price Average cost of stock and securities options opening positions,

including commissions.

Note: Right click and select Show all values in base currency
to have TWS convert all non-base currency position
values for display in your base currency. Converted
values are displayed in italics for easy identification.

Unrealized P&L (Market value of positions) - (average cost).

Realized P&L (Market value of positions since close of period*) - (average
cost for these positions).

*Cut-off times for determining realized P&L for transactions
are as follows:

. 20:30 ET for securities
e  Two periods for futures: 17:30 ET and 7:10 ET
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Parameter Description

Liquidate Last

Last liquidation "Yes" or "No" tag. If set to "Yes" this position
will be put at the end of the queue to liquidate last in the case
of margin requirements. To set, use the right-click menu on
the desired position.

Note: While IB provides customers the opportunity to
pre-request the order of liquidation in the event of a
margin deficiency in their account, such requests are
not binding on IB. In the event of a margin deficiency
in customer’s IB account, IB retains the right, in its
sole discretion, to determine the assets to be
liquidated, the amount of assets liquidated, as well as
the order and manner of liquidation. Customers are
encouraged to consult the IB Customer Agreement
and the IB Disclosure of Risks of Margin Trading for
further information.

The Right-click Portfolio Menu

If you select an asset in the Portfolio section and click your right mouse button, you will have
access to the following menu items.

© Portfolio

Cntrct D aLERT rket'... Market Price &verage Pr...
QQQQ _ freTT—) 931,00 Lo A £2.98
MSFT Sort by Security Type ,214.00 28.035  25.96893
IDCx. Ol Sort by Current Page Order 3.80

IDCX Trade b Close Position 3.568
IBM 14N = L7226
IBM 14N Transfer... Close All Positions \0.037
IBM Create Ticker Close Partion of Pasitions  [g1o57
IBKFE. Adjust Average Price ,601.00 12.005 16,795
a5 Set Liquidate Last , 728,00 169.2199349 158,035
Go0G ] e ,090.00 110.90 a0.81014
GOOG Skehilol ol 79,86... 599.82501 494,05
GE Create Portfolio Page ,012.00 18.355  15.16883
ES MARZ2011 4 USD 2&0,82... 1,254,125 1,112.88...

Parameter Description

Sort by Security Sort positions alphabetically by security type.
Type

Sort by Current Sort positions based on their location on a trading
Page Order page.
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Parameter Description

Trade Close Position - Transmits an appropriately sized
opposite-side order to close our the position.

Close All Positions - Transmits multiple opposite-side
orders to close out all positions in your portfolio.

Close Portion of Positions - In the text entry box that
pops up, enter the percentage which will be used to
calculate the size of each position's opposite-side
order transmitted.

Transfer For transfer-capable accounts - initiates a DVP/RVP,
CMTA or other transfer.

Create Ticker Creates a market data line for the contract on the
main trading screen.

Adjust Position or Only active for Forex positions. Use this feature to

Average Price enter a hypothetical "new" position and "new"

average cost. This feature does not modify your
forex positions but lets you create a "what-if" to see
total P&L including positions you may hold

elsewhere.
Adjust Average Displayed for all products except cash. Select a
Price position and choose Adjust Average Price. Use the

dialog box to enter a new position or change the
average price to include transfers and corporate
actions.

l!fl Adjust Position or Average Price El

Enter newy position or average price

Fosition q00

Average Price |90.30333335

0]+ izancel

Set Liquidate Last Last liquidation "Yes" or "No" tag. If set to "Yes" this
position will be put at the end of the queue to

liquidate last in the case of margin requirements. To
set, use the right-click menu on the desired position.

Note: While IB provides customers the opportunity
to pre-request the order of liquidation in the
event of a margin deficiency in their
account, such requests are not binding on
IB. In the event of a margin deficiency in
customer’s IB account, IB retains the right,
in its sole discretion, to determine the
assets to be liquidated, the amount of
assets liquidated, as well as the order and
manner of liquidation. Customers are
encouraged to consult the IB Customer
Agreement and the IB Disclosure of Risks of
Margin Trading for further information.

Unset Liquidate Removes the “Liquidate Last” designation for a
Last position.
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Parameter Description
Create Portfolio Creates a trading page called Portfolio that includes
Page market data lines for all tickers in your Portfolio.

For information on other real-time activity monitoring tools, including the Trades window,
Portfolio Rebalance tool, Audit Trails, and Bulletins and System Status, see the TWS Users’
Guide.
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Use Post Trade Allocations:

Use Post Trade Allocations

Post trade allocations let Investment Managers for Multiple Fund accounts quickly and easily
allocate some or all trades to defined clearing brokers.

Note: You must define settlement instructions via the Funds Management section of
Account Management before you will be able to allocate post trade. You typically do
this as part of the account application process. For information about settlement
instructions, see the Settlement Instructions page on our website.

Select the trades you want to

allocate. By default, all trades with
the same symbol, side etc are
Post Trade Allocati grouped i 5

Trade Date: 08/
Equities Sett
Options Sg

ﬁ:-:.r fiquration e.-lllu:u::.-liur SUMIMAEry

Symbol$ | Side® | 0/C| Guantity -
r = GPY JUL 65 P Bought O 10 100100000 1lo0100.00 Tes
u B 18mM Bought Jom 65341000 = - 19&05.81 N

Price | Commission | SEC Faa| Arnuurrt(LISD:I| Exch, ™ | allocated =

Choose a Template: |T¢ch5lm:k= v|

Approved clearing brokers are

: Equity : displayed. Select a template with
¥ Account Name @ Fercent pre-defined allocations, or manualhy
[¥ CMTA_1 0 set allocations by checking the
% DU42607@ 22 00 account{s) you want to use and
¥ U4z607 75.00 :
l 10000

Access post trade allocations by clicking Post Trade Allocations in the Trading Access menu in
Account Management. You can specify post-trade clearing instructions at any time during the
trading day, from minutes after execution until 6:00 pm ET. Post trade allocations let you:

e Allocate any time during the day up until 6:00 pm ET. After this time, your trades will
automatically be allocated using the selected default clearing destination.
e Quickly unallocate any trades before 6:00 pm ET.

e Configure re-usable allocation templates that allow you to quickly allocate one or
multiple trades to a pre-defined clearing broker or set of clearing brokers.
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Use Post Trade Allocations:

e Import allocations from a properly-formatted .csv file.

e Create a custom Average Price trade by selecting trades for the same symbol and side
where only the price differs. By default an average price display is expandable to show
actual trades and trade prices.

o Define configuration preferences including allocation settings, display preferences and
symbol display.

e Manage odd lots allocations. By default, the feature is set to allow round lots only.

For complete instructions on using post trade allocations, see the Account Management Users’
Guide.
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Add Users to the Account

Add Users to the Account

As an IB Investment Manager, you can add users to the Master account and grant them
access to a subset of Account Management functions, such as, trading access for additional

traders, report management access for auditors, and so on.

To add a user to the account

1 |logIn to Account Management.

2 Click Manage Account > Access Rights > Users.

Cornplaede th roguinid Information and Sodicl user lunchions Baolow

Finst Hoane™

ikl Initial:

Lavet Hoane:®

ST :.;1 a.:
s ermanmee Prefoc™(5 lelers, a0l kower case) (Sapdain)

Password.”(6 1o 8 characters, no spacesh

Must include one alphabetic and one numeric characber,
Uisarnams Profix and Password ane bosh case sensithn,

Confiem Passwerd:”

Racord yous password, For security eeasons you wall nol be shown your passwand again

E-mall Address:”
Fea-enter Eanall Addiess:”
Type Hon-Employes

Ralationship 8o ALt ount Hobde
;:l:! g, adhisod, adminishiatorn, ol :

3 Click Add User.

4 On the Add New User and Access Rights page, enter all required information, including
name, five-character username prefix, password, and email address.

5 On the same page, assign Account Management functions to the user for the Master
account by clicking the appropriate check boxes in the Functions section. If a function is
not checked, the user will not be able to access the function in Account Management.

6 On the same page, you can assign access rights to some or all sub/client accounts that
you want the user to access, and specify which functions you want the user to be able

to access for the sub/client accounts.

7 Click Continue.
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8 Verify that all the information is correct, then click Continue.

If you need to make further changes, click Back, then make corrections before
submitting.

9 Enter the confirmation number sent to you via email, then click Continue.

If you have not received a confirmation number, click Request Confirm # to have a
confirmation number sent to your email address on record.

10 Click Cancel to cancel your changes.

Once the user has been successfully created, the process is not complete until the new user
completes additional verification steps by logging into Account Management with the
username and password which were created.

For more information on adding traders and other user rights topics, see the User Access
Rights Guide.

Getting Started: IB Investment Manager 50


http://institutions.interactivebrokers.com/en/software/uar/uar.htm
http://institutions.interactivebrokers.com/en/software/uar/uar.htm

Statements and Reports:

Statements and Reports

This section describes the account statements and reports available to you from within
Account Management, including the following:

e Activity Statements
e Activity Downloads

e Trade Confirmations

e Margin Reports

e Flex Queries
e PortfolioAnalyst

Note: For complete details on all of the statements and reports available, see the Reporting
Guide.
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Statements and Reports: Activity Statements

Activity Statements

Activity statements contain information about account activity, such as positions, cash
balances and transactions. Statements are generated daily, monthly, and yearly for all
accounts. As an Investment Manager, you can view statements for your account, for individual
client accounts, or a consolidated statement which can include some or all of your accounts. In
addition, clients also have the ability to access their statements electronically through Account
Management.

Activity Statements include these features:

e Expandable and contractible sections with click-down detail.
e Performances summary by asset class for a quick view of an account's profitability.

e Profit and loss across all transactions, positions, underlying instrument and asset class,
under First In, First Out (FIFO), Last In, First Out (LIFO), Maximize Losses and
Mark-to-Market (MTM) calculation methods, depending on the client’s selection.

e Details of change in position value for the statement period.

e Calculation of FX translation gains and losses for accounts with multiple currencies.
To generate an activity statement
1 Log in to your Master account via Account Management.

Note: You will need your Secure Login System device to access Account Management.

2 In the left pane click Report Management, then select Activity Statements.
Activity Statements
Use this page 10 vieWw AcTiity sTatements and create and view customazed statements

View Statements

To view an Actrvity Statement, make selections below then click View.

Statements Diate(x) MAccount(s) Format Language
Deefauly Full - Persod Dhaily - - HTML Web | = Emglish -
L May 16, 2013 -

= Customize Slatements
3 In the View Statements section of the page, make the following selections:

e In the Statements list, select the statement template you want to use for the
statement. Default Full includes all sections in the statement, while Default Simple
displays a simpler monthly or daily view that excludes some sections from the
statement. Default Summary is a simple summary statement that includes only
these sections: NAV Summary, Profit and Loss Summary, Account Detail Section:
Positions and Trades, Cash Report. You can also define your own customized
statement templates.
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Note: Note that Consolidated monthly statements are available only with the
Full Default template.

e In the Date(s) fields, you can select one of the predefined time periods (Daily,
Monthly or Calendar Year), or you can define a custom period to be covered by
the statement by populating the From and To dates.

e In the Account(s) field, select the account(s) to report on, or select Consolidated
to include all accounts. Use Ctrl+click to select more than one account. If you
chose to include closed accounts, those accounts appear in the list. To consolidate
only some accounts, select Consolidate Selected Accounts, then select individual
accounts in the Account(s) field.

e In the Format field, select either HTML/WEB or PDF, depending on how you want
to view the statement.

Click View to generate the activity statement. If you selected PDF as the Format, you
will be prompted to open the generated report or save it to your computer.

Here is an example that shows part of an HTML-based Activity Statement.

& Interactive Brokers -
Tha Profespona’s Gusseay 13 B Worids Mavkety
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m Account information
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For additional information regarding activity statements, including an explanation of

each statement section, see the Reporting Guide.
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Customized Activity Statement Templates

For those who require a simpler statement format, IB allows you to create and save
customized statement templates. These templates enable you to include only those sections in
the statements that you would like to view, while excluding all other sections. You create
customized activity statement templates on the Activity Statements page in the Report
Management section of Account Management.

For more information on how to create a customized activity statement, see Customized
Statements in the Reporting Guide.
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Statements and Reports: Activity Downloads

Activity Downloads

IB offers a number of special download formats for activity statements so you can integrate
your statements with third-party applications, including:

Microsoft Word
Microsoft Excel
Microsoft Money
Quicken
Tradelog
GainsKeeper

Captools (Legacy)

In addition, the following downloads are available upon request:

Daily Captools Downloads - Daily Captools downloads are available for customers upon
request. Send your request to enable Captools downloads to
reportingintegration@interactivebrokers.com.

If you request Daily Captools Downloads, the Activity Downloads page will contain an
additional section for Daily Captools Downloads.

PortfolioCenter® (intended for institutional accounts; you must request downloadable
files from your IB Sales Representative first).

For a complete list of offerings for institutional accounts, including PortfolioCenter®, open the
Reference Menu in Account Management, then click Reports > Third Party Integration.

These various formats are available on the Activity Downloads page, which is accessible from
the Report Management menu in Account Management. For additional information about
activity downloads, see the Activity Downloads topic in the Reporting Guide.

PortfolioCenter is a product of Schwab Performance Technologies, a subsidiary of The Charles Schwab Corporation.
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Trade Confirmations

Real-time trade confirmations are generated for all executions. The Trade Confirmation report
will list trade executions separately, by asset class. Trade confirmations are available for the

entire previous calendar year and from the start of the current calendar year.

Trade Confirmations are accessible from the Reports > Trade Confirmations menu in

Account Management. For detailed instructions on how to view trade confirmations, see the

Trade Confirmations topic in the Reporting Guide.

Here is an example of a Trade Confirmation report.
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Margin Reports

While the real-time margin summary is displayed in the Account Window in Trader
Workstation, our Margin Report provides you with a detailed breakdown of your positions and
their corresponding margin requirements. In order to view this detail, you must generate the
Margin Report from Account Management. The information contained in the Margin Report is
based on the margin and equity values which are obtained daily at approximately 16:15 ET for
all positions across all asset classes. Margin reports show the margin requirements for all open
single and combination positions and are available for the previous 90 days.

Margin Reports can be accessed from the Reports > Risk menu in Account Management. For
detailed instructions on how to view a margin report, see the Margin Reports topic in the
Reporting Guide.

Here is an example that shows part of a margin report.
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Flex Queries

Flex Queries let you specify exactly which fields you want to view in your Activity Statement or
Trade Confirmation report, the time period you want the report to cover, the order in which
you want the fields to display, and the display format, TEXT or XML, in which you want to view
your report.

You can create multiple templates with different fields for each statement. All of your
templates are stored in and run from Account Management. An Activity Flex Query is different
from an Activity Statement customized template in that you can customize a flex query at the
field level, allowing you to include and exclude detailed field information. Activity Statement
customized templates only let you include and exclude sections.

You generate and run Activity Flex Queries from the Activity Flex page. You generate and run
Trade Confirms Flex Queries from the Trade Confirmation Flex page. Both are accessible from
the Reports menu in Account Management. For detailed instructions, see the Reporting
Guide.
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PortfolioAnalyst

PortfolioAnalyst allows you to evaluate the performance of your IB portfolio by creating and
saving reports based on a set of measurement criteria and optionally comparing their data to
selected industry benchmarks. You can create Detailed PDF Reports, which let you select any
combination of report sections for a variety of performance analyses, or Snapshot PDF
Reports, which are one-page summaries of an account's return, NAV, asset allocation and
distribution of returns. Once you create and save reports, you can run, edit or delete them.

PortfolioAnalyst

Portfelicfnalyst is a dynamic analytical repoming solution that lets you eficiently analyze financial data. PortfolicAnalyst's customizanon oprions &1 you
adjust the report 1o fit 1o your needs. You can analyze your ponfolic on a daily, monthly, quarterly, month-to-date and year-to-date basis

sSaved Reports

Name Run Edin Debere
30 Day Devaaled 4 MA A
30 Day Snapshok (4 M MA
One Quarter Detailed 1 M A NA
Ome Quarter Snapshot 4 M M
12 Month Detailed [ MiA MA
12 Month Snagshar £ MA M A
test 4 E E

Fund Investment Managers can also create and save synopses (custom cover letters) and
assign them to Detailed PDF reports.

One report you can include in a Detailed PDF Report is the Performance Attribution report. This
report shows how your asset allocation and selection of securities affects your portfolio’s
performance when compared to the performance of the S&P 500 Index over a specified time
period. This report includes a summary table, line and bar charts, and a scatter plot that
shows how you outperformed or underperformed the S&P 500. For more information about
this report, see Running a Performance Attribution Report.

You access PortfolioAnalyst from the Reports menu in Account Management. For detailed
instructions on using PortfolioAnalyst, see the Reporting Guide.
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Statements and Reports: PortfolioAnalyst
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Open a PaperTrader Account

Once your account has been approved and funded, you are eligible to open a Paper Trading
Account. All paper trading accounts start with 1,000,000 USD of paper trading equity, which
allows you experiment with the full range of IB trading facilities in a simulated environment
which uses real market conditions.

Once you complete the application, the paper trading account is available within 24 hours
under normal business circumstances. You will be notified by email when the account is ready
for trading.

To apply for a paper trading account

1 |logIn to Account Management.

2 CClick Manage Account > Settings > Paper Trading.

Paper Trading

Use thes page to open & Paper Tradmg Account, which lets yvou uie the full range of 1B tradmg facalitses 1/ & damulated environment uiing real market
conditrons.

Trading permisseons, market data subscnptions, base currency, and customer type configuratrans in your Paper Trading &ccount will be the same as
thoie in your normal account. You can use your Paper Trading dccount actraty sn Trader Workstation (TWS) or Application Program Interface (AP1).

Click Contmue to actrvate your Paper Trading Account

3 Click Continue.

The following page opens:

Paper Trading

Specify a Paper Trading Account Username prefix and passward. Your full Username wll be displayed once accepted by the system on the next page.
Username must inclede six lower case lemers and three differant numbers

Enter & six to eight character password with at least one numeric digit and no spaces. Mote this password for future use, as it will not be shown again

Username
Password | |

Confirm Password:

=3

4 Type a five-character paper trading account username in the field provided.
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5 Type a paper trading account password in the field provided. The password must be
from six to eight characters and must contain at least one number and no spaces.

6 Re-type the password in the field provided, then click Continue. The system will
generate a full username for you when you click Continue.

7 You are prompted to click Yes to confirm your request for a paper trading account, or
click No to cancel your request.

Be sure to write down your username and password; your password will not be shown
on the screen again.

For more information, see the PaperTrader page on the IB website.

For details on managing your PaperTrader account, see the Account Management User’s
Guide.
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Open a PaperTrader Account

Paper Trading Account Reset

All paper trading accounts start with 1,000,000 USD of paper trading equity. You may reset
this equity at any time using the Paper Trading Account Reset page in Account Management
(log in with your paper trading account username and password).

Paper Trading Account Reset

AN custorners will start with USD 1, 000, 000 of paper trading Equimy with Loan Value, and this eguity will fluctuate in the same manner a5 product
AL {ountS

o |
Tiou may reset thes amount &t any time by selecting an amownt belew and clicking Combinue,
Selecy the resen amoent (or vour paper account and chek Camunee

Soboct RBosot Amount

Oinby the catkh amourt wall be refet Far & full resel, you should clofe all poimons in the paper SEcount before rataming the cath amount
Faper &CCount reset requests recened by 1600 ET wall be processed by the next day.

Paper Trading Account Statements

The Paper Trading Account Statements page lets you view and print daily statements for your
paper trading account, and download trade information to Microsoft Word and Microsoft Excel.

Daily statements cover the last 45 days. Log into Account Management with your paper
trading account username and password.

Stamereents | Flax Querias

Activity Statements jsaplyn

Wigw Statements

To view an actiity statement, make selections below then chick View.

Furalable Sratements Doares) Agcountls) Format Language

| Fudll Dedauh W | Period Daily 3 . = | HTMLAah . Englich |

Duate Fobreane 21, 2012 »

¥, Customize Statements
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Password Change

Use the Password Change page to change your paper trading account password.

Indirvidual

Fasswadd
Change Password

‘fou may change your own passaord at any Gme by folloaing the steps below

i EndEr yier wier name, durrent paddword, rew paisword. Youw will need b enter the rnigw pasiwird tce in order be caran that you have enterad it
correcty.

¢ Chek Submin

0 A emal with & Sonfmmatesn nember will be fant 19 your emal addredss on redsrd, Erter the confirmaton rumber on the next page

B The password change will be effective immediately

Wser Hame

Current Fassword

Hew Passward Wour padiwnd
B Wuan imilede o6 Ert one slphetanic charainer

Wlaan dmiBada o beabl o Aevearid (B8 B TE
' Mt b e B CRarSRrE, AS Spbeid

' Uk Prafor and Fanmeerd s Sath
ChER S A

' Mt b Sorqat from currant paiowerd oF sy
[T

Confirm Passward | |
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Use Soft Dollars

Interactive Brokers offers Investment Managers of Multiple Fund accounts the flexibility to
offset the costs of purchasing approved research products and services using soft dollars. Soft
dollars are brokerage commissions that are used to purchase research products and services
from vendors. For example, suppose that mutual fund XYZ wants to buy research from the
ABC brokerage firm. XYZ offers to pay for the research by agreeing to spend at least $10,000
in commissions for brokerage services in exchange for the research. This would be a soft
dollar payment.

If you have set up and are using soft dollars, your activity statements will show all of your soft
dollar payments in the Soft Payments section of your statement. You can also choose to

include or omit the Soft Payments section from activity statements when you create
customized activity statement templates and Activity Flex queries.

Soft Dollar Tiers
To set up soft dollar tiers

1 Contact an IB Sales representative to request that an IB Account Number be set up for
each vendor to whom you want to disburse soft dollars.

2 Once the vendor accounts are set up, login to Account Management, then click Manage
Account > Settings > Fees > Soft Dollar Configuation.

3 Enter values in the Markup Schedule fields for each tier. Values are in dollars per share
and must be between 0 and 0.05.

The dollar amounts for the five tiers must be in ascending order, with the lowest
amount in Tier 1 and the highest amount in Tier 5. If you enter soft dollar amounts in
non-ascending order, the system automatically rearranges the amounts in ascending
order for you.

4 Click Continue.

5 Confirm your soft dollar markup schedules by clicking Continue. The Account
Management home page opens.
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The following figure shows the Soft Dollars page in Account Management.

Markiug Prior Markup
Schedule Schedule
Tier 1 0.0 0a
Tier 2 0,02 0.0
Tier 3 0,03 paol
Tier 4 0,04 01
Tiar 5§ 0,05 0404
Continue )

e s bilicn, W N
/"‘-- _J,;l‘-.....,.i"" tate, /# i, il f ‘.HF o ‘-a.q.-tf Y

The Soft Dollars page shows the current and last markup schedule for soft dollars for
five tiers. The first time you use soft dollars in Account Management, these fields are
set to 0 (zero). Set up soft dollar tiers by entering values in the Markup Schedule fields
for each tier. Values are in dollars per share and must be between 0 and 0.05.

For complete instructions on how to set up soft dollar tiers, see the Request Soft Dollars topic
in the Account Management Users’ Guide.

Soft Dollars Disbursement

Use the Funding > Soft Dollars Disbursement page to view existing soft dollar
disbursements to vendors with IB account numbers. This page is only accessible after soft
dollar vendor accounts have been set up at IB, and displays:

e All past soft dollar disbursements to the selected vendor, including the vendor ID,
name, and the total amount disbursed. If there are no past disbursements to the
selected vendor, the total amount disbursed is shown as zero. The Amount Requested,
Status and Cancel fields are left blank.

e All current soft dollar disbursements to the selected vendor, including the vendor ID,
name, the total amount already disbursed to the vendor, the total amount currently
requested and the status of the request.

For complete instructions on how to use the Soft Dollars Disbursement page, see the Soft
Dollars Disbursement topic in the Account Management Users’ Guide.
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